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UDQN�WKDQ�WKDW�RI�RWKHU�3URSKHWV��,�DOVR�E\�YLUWXH�RI�EHLQJ�D�IROORZHU�RI�WKH
$XJXVW�3HUVRQ��WKH�EHQHIDFWRU�RI�PDQNLQG��WKH�EHVW�RI�WKH�PHVVDQJHUV�RI
*RG��DP� IDYRXUHG�ZLWK�D�KLJKHU� UDQN� WKDQ�� WKDW� DVVLJQHG� WR�PDQ\�RI� WKH
6DLQWV�DQG�+RO\�3HUVRQDJHV�SUHFHGLQJ�PH��7R�IROORZ�P\�IRRWVWHSV�ZLOO�EH
D EOHVVLQJ�DQG�WKH�PHDQV�RI�VDOYDWLRQ�ZKHUHDV�DQ\�DQWRJRQLVP�WR�PH�ZLOO
UHVXOW� LQ�HVWUDQJHPHQ�DQG�GLVDSSRLQWPHQW��$OO� WKHVH�HYLGHQFHV�ZLOO�EH
IRXQG�E\� SHUXVDO� RI� WKH� ERRN�ZKLFK�ZLOO� FRQVLVW� RI� QHDUO\� ����� SDJHV� RI
ZKLFK�DERXW�����SDJHV�KDYH�EHHQ�SXEOLVKHG��,�DP�DOZD\V�UHDG\�WR�VDWLVI\
DQG�FRQYLQFH�DQ\�VHHNHU�RI�WUXWK���$OO�WKLV�LV�D�*UDFH�RI�*RG�+H�JLYHV�LW�WR
ZKRP�VRHYHU��+H� OLNHV�DQG�WKHUH� LV�QR�EUDJJLQJ� LQ� WKLV��� �3HDFH�EH�WR�DOO
WKH�IROORZHUV�RI�ULJKWHRXVQHVV��

,I� DIWHU� WKH� SXEOLFDWLRQ� RI� WKLV� QRWLFH� DQ\� RQH� GRHV� QRW� WDNH� WKH
WURXEOH� RI� EHFRPLQJ� HDUQHVW� HQTXLUHU� DIWHU� WKH� WUXWK� DQG� GRHV� QRW� FRPH
IRUZDUG� ZLWK� DQ� XQELDVVHG� PLQG� WR� VHHN� LW� WKHQ� P\� FKDOOHQJLQJ
�GLVFXVVLRQ��ZLWK�KLP�HQGV�KHUH�DQG�KH�VKDOO�EH�DQVZHUDEOH�WR�*RG�

1RZ�,�FRQFOXGH�WKLV�QRWLFH�ZLWK�WKH�IROORZLQJ�SUD\HU��2K�*UDFLRXV
*RG��JXLGH�WKH�SOLDEOH�KHDUWV�RI�DOO�WKH�QDWLRQV��VR�WKDW�WKH\�PD\�KDYH�IDLWK
RQ�7K\�FKRVHQ�3URSKHW��0XKDPPDG��DQG�RQ�7K\�KRO\�$O�4XUDQ��DQG�WKDW
WKH\�PD\� IROORZ� WKH� FRPPDQGPHQWV� FRQWDLQHG� WKHUHLQ�� VR� WKDW� WKH\�PD\
WKXV�EH�EHQLILWWHG�E\�WKH�SHDFH�DQG�WKH�WUXH�KDSSLQHVV�ZKLFK�DUH�VSHFLDOO\
HQMR\HG�E\�WKH�WUXH�0XVOLPV�LQ�ERWK�WKH�ZRUOGV��DQG�PD\�REWDLQ�DEVROXWLRQ
DQG�HWHUQDO� OLIH�ZKLFK� LV�QRW�RQO\�SURFXUDEOH� LQ� WKH�QH[W�ZRUOG��EXW� LV�DOVR
HQMR\HG�E\�WKH�WUXWKIXO�DQG�KRQHVW�SHRSOH�HYHQ�LQ�WKLV�ZRUOG��([SHFLDOO\�WKH
(QJOLVK�QDWLRQ�ZKR�KDYH�QRW�DV�\HW�DYDLOHG�WKHPVHOYHV�RI�WKH�VXQVKLQH�RI
WUXWK��DQG�ZKRVH�FLYLOL]HG��SUXGHQW�DQG�PHUFLIXO�HPSLUH�KDV��E\�REOLJLQJ�XV
QXPHURXV� DFWV� RI� NLQGQHVV� DQG� IULHQGO\� WUHDWPHQWV�� H[FHHGLQJO\
HQFRXUDJHG�XV�WR�WU\�RXU�XWPRVW�IRU�WKHLU�QXPHURXV�DFWV�RI�ZHOIDUH��VR�WKDW
WKHLU� IDLU� IDFHV�PD\�VKLQH�ZLWK�KHDYHQO\�HIIXOJHQFH� LQ� WKH� QH[W�:H
EHVHHFK�*RG�IRU�WKHLU�ZHOO�EHLQJ�LQ�WKLV�ZRUOG�DQG�WKH�QH[W��2K�*RG��JXLGH
WKHP�DQG�KHOS� WKHP�ZLWK�7K\�JUDFH��DQG� LQVWLO� LQ� WKHLU�PLQGV� WKH� ORYH� IRU
7K\�UHOLJLRQ��DQG�DWWUDFW�WKHP�ZLWK�7K\�SRZHU��VR�WKDW�WKH\�PD\�KDYH�IDLWK
RQ�7K\�%RRN�DQG�SURSKHW��DQG�HPEUDFH�7K\�UHOLJLRQ� LQ�JURXSV�$PHQ�
$PHQ��

�3UDLVH�EH�WR�*RG�WKH�VXSSRUWHU�RI�FUHDWLRQ��
�6G��0,5=$�*8/$0�$+0$'

&KLHI�RI�4DGLDQ��'LVWULFW�*XUGDVSXU��3XQMDE��,QGLD
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75$16/$7,21�2)�7+(�9(51$&8/$5�127,&(�21�5(9(56(
%HLQJ� LQVSLUHG� DQG� FRPPDQGHG�E\�*RG�� ,� KDYH� XQGHUWDNHQ� WKH� FRPSLODWLRQ

RI�D�ERRN�QDPHG

%DUDKLQ�L�$KPDGLD�

� ZLWK� WKH� REMHFW� RI� UHIRUPLQJ� DQG� UHYLHZLQJ� WKH
UHOLJLRQ�� DQG� KDYH� RIIHUHG� D� UHZDUG� RI� 5V�� ������� WR� DQ\� RQH� ZKR� ZRXOG� SURYH� WKH
DUJXPHQWV�EURXJKW�IRUZDUG�WKHUHLQ�WR�EH�IDOVH���0\�REMHFW� LQ�WKLV�%RRN�LV�WR�VKRZ�WKDW
RQO\� WUXH� DQG� WKH� RQO\� UHYHDOHG� UHOLJLRQ� E\�PHDQV� RI� ZKLFK� RQH�PLJKW� NQRZ�*RG� WR
EH� IUHH� IURP� EOHPLVK�� DQG� REWDLQ� D� VWURQJ� FRQYLFWLRQ� DV� WR� WKH� SHUIHFWLRQ� RI� +LV
DWWULEXWHV� LV� WKH� UHOLJLRQ� RI� ,VODP�� LQ�ZKLFK� WKH� EOHVVLQJV� RI� WUXWK� VKLQH� IRUWK� OLNH� VXQ�
DQG� WKH� LPSUHVV�RI�YHUDFLW\� LV�DV�YLYLGO\�EULJKW�DV� WKH�GD\�OLJKW��$OO�RWKHU� UHOLJLRQV�DUH
VR� SDOSDEO\� DQG� PDQLIHVWO\� IDOVH� WKDW� QHLWKHU� WKHLU� SULQFLSOHV� FDQ� VWDQG� WKH� WHVW� RI
UHDVRQLQJ� QRU� WKHLU� IROORZHUV� H[SHULHQFH� OHDVW� VSLULWXDO� HGLILFDWLRQ�� 2Q� WKH� FRQWUDU\
WKRVH� UHOLJLRQV� VR� REVFXUH� WKH�PLQG� DQG� GLYHVW� LW� RI� GLVFHUQPHQW� WKDW� VLJQV� RI� IXWXUH
PLVHU\�DPRQJ� WKH� IROORZHUV�EHFRPH�DSSDUHQW�HYHQ� LQ� WKLV�ZRUOG�

7KDW�WKH�0XKDPPDGDQ�UHOLJLRQ�LV�WKH�RQO\�WUXH�UHOLJLRQ�KDV�EHHQ�VKRZQ�LQ�WKLV
ERRN� LQ� WZR�ZD\V�� ��VW��� %\�PHDQV� RI� ���� YHU\� VWURQJ� DQG� VRXQG� DUJXPHQWV� EDVHG�RQ
PHQWDO�UHDVRQLQJ��WKHLU�FRQJHQF\�DQG�VXEOLPLW\�EHLQJ�LQIHUUHG�IURP�WKH�IDFW�WKDW�D�UHZDUG
RI� 5V�� ������� KDV� EHHQ� RIIHUHG� E\� PH� WR� DQ\� RQH� UHIXWLQJ� WKHP�� DQG� IURP�P\� IXUWKHU
UHDGLQHVV�WR�KDYH�WKLV�RIIHU�UHJLVWHUHG�IRU�WKH�VDWLVIDFWLRQ�RI�DQ\�RQH�ZKR�PLJKW�DVN�IRU�LW��
����)URP�WKRVH�'LYLQH�VLJQV�ZKLFK�DUH�HVVHQWLDO�IRU�WKH�FRPSOHWH�DQG�VDWLVIDFWRU\�SURRI�RI
D WUXH�UHOLJLRQ��:LWK�D�YLHZ�WR�HVWDEOLVK�WKDW�0XKDPPDGDQ�UHOLJLRQ�LV�WKH�RQO\�WUXH�UHOLJLRQ
LQ�WKH�ZRUOG��,�KDYH�DGGXFHG�XQGHU�WKLV�ODWWHU�KHDG���NLQGV�RI�HYLGHQFHV������7KH�PLUDFOHV
SHUIRUPHG�E\� WKH�3URSKHW�GXULQJ�KLV� OLIH� WLPH�HLWKHU�E\�GHHGV�RU�ZRUGV�ZKLFK�ZHUH
ZLWQHVVHG�E\�SHRSOH�RI�RWKHU�SHUVXDVLRQV�DQG�DUH�LQVHUWHG�LQ�WKLV�ERRN�LQ�D�FKURQRORJLFDO
RUGHU� �EDVHG�RQ� WKH�EHVW�NLQG�RI�HYLGHQFHV��� �����7KH�PDUNV�ZKLFK�DUH� LQVHSDUDEO\
DGKHUHQW�LQ�WKH�$O�4XUDQ�LWVHOI��DQG�DUH�SHUSHWXDO�DQG�HYHUODVWLQJ��WKH�QDWXUH�RI�ZKLFK�KDV
EHHQ� IXOO\�H[SRXQGHG� IRU� IDFLOLW\�RI�FRPSUHKHQVLRQ� �����7KH�VLJQV�ZKLFK�E\�ZD\�RI
LQKHULWDQFHV� GHYROYH� RQ� DQ\� EHOLHYHU� LQ� WKH� %RRN� RI� *RG� DQG� WKH� IROORZHU� RI� WKH� WUXH
3URSKHW��$V�DQ�LOOXVWUDWLRQ�RI�WKLV��,��WKH�KXPEOH�FUHDWXUH�RI�*RG��E\�+LV�KHOS�KDYH�FOHDUO\
HYLQFHG�P\VHOI� WR� EH� SRVVHVVHG� RI� VXFK� YLUWXHV� E\� WKH� DFKLHYLQJ� RI�PDQ\� XQXVXDO� DQG
VXSHUQDWXUDO� GHHGV� E\� IRUHWHOOLQJ� IXWXUH� HYHQWV�DQG� VHFUHWV�� DQG�E\� REWDLQLQJ� IURP�*RG
WKH�REMHFWV�RI�P\�SUD\HUV�WR�DOO�RI�ZKLFK�PDQ\�SHUVRQV�RI�GLIIHUHQW�SHUVXDVLRQV�OLNH�$U\DV�
	 F���KDYH�EHHQ�H\H�ZLWQHVV���$�IXOO�GHVFULSWLRQ�RI�WKHVH�ZLOO�EH�IRXQG�LQ�WKH�VDLG�ERRN��

, DP�DOVR�LQVSLUHG�WKDW�,�DP�WKH�5HIRUPHU�RI�P\�WLPH��DQG�WKDW�DV�UHJDUGV�VSLULWXDO
H[FHOOHQFH��P\�YLUWXHV�EHDU�D�YHU\�FORVH�VLPLODULW\�DQG�VWULFW�DQDORJ\�WR�WKRVH�RI�-HVXV�&KULVW�
LQ� WKH� VDPH� ZD\� DV� WKH� GLVWLQJXLVKHG� FKLHI� RI� 3URSKHWV� ZHUH� DVVLJQHG D� KLJKHU
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@�@�´M̈ÑR¦ÑAeÑŸÑA�¿Ñh@eÑÀrÏ§Qh@eÀYI}Qh�¹°@²��L�RH¼ÏÀAO
¿ÑYIM½�²ÑÏ}QÑNHÑA¹m@Á¿mÖL½��PIA¿CUm�@eºmÊ�¿m�Ö@eB�h
�@eÏmÊ´UÂ@�@eÏ�j��XÀ½�im@�Xf@e�@XÀQh�Û¿Qh

³¶R³�j ��Ê@XÀ° @e�@¹f@e�I°@e¢�Q»¿CUm�@eºmÊ

����

�� DWTm¡Ò8t��N!OH &Å�8gD



8S�xÊ�9��z 2�k
HÅf@eÏ�j@e�XÀh@e�XQf

@eYÀ°eÏ�j�K@e�)ÏÀQh�@e§}Ïmn�@eÅ�Ê³ÏR@×�¸@erÏÈ@TÀ�Qh
@eÑUÑ�ÑAK@eÑÀÑYMÑ�Ê@eÑÀÑ¼�Ê@e�ÂPÂ@ª¾�Ê¿mªÌA�¿�×°ÌA�iAÖP�A n @eÑRX¢�

�¿ÅQÑ[®¿ÑAÌÑ�ÑA�Ñ�Ê@XÀ°X¶�j@eÏjL�Ae)RÛ¿Qh�zfÛ¿QhPA�K@e�)ÏÀQh�@¿AH�°
@eÅÑ�Ê³ÑÏQÑ¼f��XÀo@eÏj�H�¾ALj¹°�¦Ï�A¾MAH¼f@e�ÂPÂ�¹�v�A�´kÀ�A¿A´Qj
�XÑÀÑ°ÌA@eÏj@e±S@ÌMfHrQ��³A´Qo�PA²Q°S@ÏJ¿h@eÏj�f¿hT�AH¼f@e�¶m
�@eÅÀA_´QÀA¹°@sBxN�PA²Q°S@ÌA�e°��sAÖ¿½�¿YÅmK³ÏR@eÏj�f

�ª@L¼Ïf � @eÑRTÑ�ÑAHÑ¼Ñf�@g×AÉ@eÏjL�AeR@ÌALIN�³Â¿N³ÏR@gª@³mÖ@H°@
HÀ��@e¼�Ê@e±S�¾�¹ÓTÀ}�@eÏjXAe¼f�×¼�@eÏj´¢Ï¼f�@eÅ�Ê

@e�@¹f@Xº�@e�IAÖ¿YÀ°@Hh@XÀ°¿¼}R
¹°³UI�R@e¼�Ê@e±S�¾�Lf´R@e¼MAK�@eYÀ°eÏj@e±S�³°ÌRHÀ�¹AO
TÑ�ÑAHÑ¼fª×½�ª�PJ@Ì½@ÌN¿h³�°@eÏj�¿�A�¦°¹�A��s�Ö³m@ÌA@g

�@¹f¿YÀ°@Hh@XÀ°¿¼}R @eYÀ°eÏj�K@e�)ÏÀQh�

h¦k8S�xÊ��o=W�fR�^«�{%�9
ÆnU��9l8/8S�(kaÌÅ8�DÕXÏ�vD��8WD8S�'
°D;×aÒD�@W]pu2o8Hcvfm°D³4aÅV°D;̧u�6
@eÑRTÑ�ÑAK@ªT�@e�A¹°@eI§Q�mÖ@e�º�@ebÂP��¾m¾J@eØ�d@eÀ�Q�

@eÑYÂÊ�@ekAÊ@eÏj@e¼IQ�¦AXJ@ªekAÊ�¾h@e°�eo@ªH°Po²ÏBAg@e�³Qo �S

����

�� DWTm¡Ò8t��N!OH &Å�8gD



@ª²Ñ�¿Qo¿QÑ�®@��Ê@XÀ°�´¢AvÏjLÏm_¾Ae¼m¾J´R@ª�´AdeÏUAi��@e�A¹�
@eÀ�Ai�� e�BAPA@eMRiR¦A´Qo � HÑY�@e�°S@e±SªP�)Sej@eÅAX��¿�I`@e�ÏmÊ�@

8\�́�WXZx���8H~n�9�ÕX8WDÌķ<:�E	<x
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����¾6

689):��WXZO��):���	H§�s8H»�Å�£ �WU6
�la6W�XT×4��%u8Y�k�e�8Ys×8WDV8S�8�
O�u�tÁ)Va�	��8H)S�£bE[a�)&j¢u�8Zx�
8/P�WDi<qVW8�[vzu8WD�a�Z�	:8
�8Õ8WD8*Q8WD�9�̀8
�4x�l8H�W+689�ÁkÓ»�Å³̀8���·8WDDWG��Åj�s
8H��8Ys×68Y�s6W�¥²N¦Q�s8Y�se�8Ys

×6+V�V£�#W^R��W��u8HaÅ8}�̀8)W8F�Zi,
Hu�aYD8̀8�48WD̈[�4�	;§6³·¹��
�hPV8�u6³+

����

�� DWTm¡Ò8t��N!OH



8NV�
�hPu�̀88��i<6��DZ���S�³8NV�
�hP
��6

sl8�8Y�©�k	6s³8Y�DW@<�×©�6 µU6
8���	DXa�D[8�HVu�*#	WU¼8��#	WUi	H§ � ;DU

S_�H§�#	WU��£EZ68}��Å_
�hP8�W8��u³
�	»X��V�8H���EH§���V��WE�KÁ	6

8���	DXa�9c̀�gaW8m��²G68WD8C��		��¨ -*(a �4
�Wi@��»V�8u�8S�³V�WXS�#�%̀8����WUV�S�É�%
D��8Ê��6�S�#WXu£k�aW8X�68WDS�ÉWXu£k��
fS��eD��fS���6ÔfE	��DS��	DXa�		��¨ -*(aV¢u�

��8WD4Ô��	DXa8�¢u � ���8-�FiE	�� � 8Z 8D̈ZOÒW8u8WD
���8v�[��¯�8�Æ)WZd�M�[�8WDÔlVÍ�a8g8WDaW��Dd
̀8W�
�48WDÔ��	DXaV¢Ä'�a£��4��Å̀8��%D6
j8WD̈ZWDÅV�D[¬�Å8WDV�£Ñ¬�ÒDu8¶�WD
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8H��x'Å^ju8WDWX́�D;atÁ)Vi�����i�·6 H �D[8
�8H �P xU� aB§n � �u�́i@Å8H�1	T¥�E	<xµ̈[�8

:l �) ?H 68 f�x× a ÌG� 8Hc���X�½c : £) u 8ÁV S� ��V8 fR
C DX 88Mf8-� �D8F k� FS� 8: )� �ÁkÅ �X³ iP c; 8H�	�h W¿ ;� h 8V

����

��� @e�Å�É �����& @e¶ALYo �&

��� DWTm¡Ò8t��N!OH



8WD):�N��Uu�<È8S�T´�8.º�g�.�ar+ ×
i#	u6+):l/8�¸+u�hPB}�[E	B���«iDW�D8t�U

WD 8 7a�hW£�;Ån�Q�n�Q8WD�C9��C9,8E	<WZ±T��
V³���Uu8H�WVa̧384%Â>�u6S8H̀8�?�ÂU£
�����8�
[�W«#	u+WX8��	H���{ ;*-�hP�~z«i8S�xÊ�

§aB8T�Z8WD8H�~zc
�8Ö8WD�fD;�»Vi	S�8H�C�m»V�
�ÁkWZ6+8HcD����u ***�Ä���	H§6kµ88H�):<�×�8P"7
8HW�ha)E	i'×�=��#	D2a��[�&u8WD£�º�o

*
*��&×

8WD°	¯U�'×8WDB�	;A���̂V°8WD£Ia�'×689):
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��<ÅDí8WD��a�WZ³8H�����6s�i'×�WX%Â��8���
�Z�È8WD�8HdX
�8ÅÅ�̄[�	%Â)0F×6�t4�uµil�Quf;

�i'×8WD8HÅnP³.X+�<u8WD+#	WU8�.Xc��·u��G �	�¹t
ÍW8Â@\WomhPWq 8�*V�W�
c7VasaÅ8S�ck��Ä'6

1V�DZ�DW4�)Ès8H.X�DQN×6XÆ8�^4�Dl�£8�ÕaÇ
Ð»Vc6_;s�̀Å�v����RaE	W8X;a8Ó7^Ja

����

��� DWTm¡Ò8t��N!OH



¸̀:W(
"��·u6+XÆ�	UXÆ8�8V̧�<u"VBŞ�	F[�³
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Í ì8��W[i"u6�V�8�us8HQ1�8vi'×8Hl
� �²8YuÅ¨Z���Ôi@x<
i'�+YDZ�4�8P"7a

����
����

��� DWTm¡Ò8t��N!OH



%x8WD�8V��x<
��88WDt� 8�Õ %x68}�WX 8�Õ ¢��;8WD��DS
	̀8l�J+u��8�8U¸'�6 4ÅnP�)#	u�8Vc
��8Ù�!��ÁW+u8WD8.8����8V�4a��8wD+�8tÁ8D6Ó��	Ï
)¼X�

�?FWP8{O�[ �?FWP8{O�[
ÉU��DÏ���O�K
��� [̂kD+ÂDR���O�K
���
8F<��8+8VU 8F<��_Ån[V

»V_;�F8nU�
��6�����k7

�²��}�bcj8H�´�D£89 ¾ÑÀAÁ B§�8Y)snU�l

�xG�8�D�Z>�4�B§nU�x�Pl�%8H�V.X̧
��E	u�Ø;��aÒT�	H§68WDÑ_;�R�§*3×8WD8Hc#	*
aB§nU�lÌ¶UÌ4�		��¨ -*(8WD�qL8(4W�XÅei
�c×�a8?HÅT�4�V�D�X�~<
X89ÅÀ6¨[iP
ÅVfL�Bj��Á�aÅ£nU�8.8$z²9��Ñ
»Vi	H×8HaV�fX�	H���{ ;*-�8}�WX»V8FQ�~z�³WX�~z̧
8$z²9):�iZ8WD8}�WX»V8FQ�fD£�¼�t **�³H§�

²9�fD£�¼�t **):�iZ�V�8$z²9�ilÅxEÒ 8$z
�8WD8HcTnÕ��D�i�8Hc��c<xB§nU�³X�ÁkW��a
l8�T8��c=��"�c³WX8.i�PÅ�ceWX>�"
�c£tÁ)Vi�l):�ÁkÅj6�a�DE	bi	H/�4�B§
nU�x�PlB�f8AtÁ8DE	&�>�fDaÅ+�+68}�

����

��� DWTm¡Ò8t��N!OH



B§nU�V�ÁkW��sl8S�CtX0XUd4�£�i�E	³8HÅFE	�X
+�+<#	³8H�£89a8?HÅÏZ�x�T��% V,��#	
u�WXUÌ4�fD£�¼�t **aÅ�×WX³aF�xW[�D��a×£8/

>×S<��WX[TcÙ��8WDafLi>�4��fD 9 R;�̧
£�¼�t **�imH��o ;*�6kµ88Q7�D�+Ä'u_;�R�§*38Hc�	Å
8wDiDu×68}�Sa8/��»Va´�D8H�R;�Z>�4�

��
��9�	 XÑ�}ÑA PÑm 	�cFE	�;Fbc KÅ4́�DT�4�_;�R�§*3

a��-�nPvD���ÁkDu×�ta8WD�WXZ��m*2�48WDOµ4a8V
×E	 @Hh@eÏ�j 8gMc8�Qa£�		��¨ -*(a8¼8P"7W�Xc¼�i±×£

̀8×�Å8TÊF8WD6«�6CD8µ?i��H§�_;�R�§*3��¯��4l
V�	;́i�WX8/¹8�8Ys×V8�8U¸E	m�³�+u���Áu8WD
48S4l8H8�8U�¼MÅ8V��8vi	H�8WD��Z8�ÁWÙ�x689

WX t%Âu�8�x����=�_;�R�§*3¯��4c�a8/8�8Y%lc
Å��Á�U�'�8WD8S4l8M�Di	H�6³8�x����8.
�G�E	
8P;�~z�x�m�R�§*3��ÁK+m"%Â8S�:µ?<u�8Hx������Á
ÁE	Ä'}+Ä'�Dil�8D8�X+Ä'6�W�D³4aÅ8S��D;8�Di	

�Um68WTV�8}�_a_;�R�§*3̀8�?�G6¥�³�4 >�
£89�w�V̈8�~z_a&u8WDaW8�vD��̀8�?�J"�48WD
8H�~z�8	��ilF¨Z�	H�WR;×8S�V�YD[²�4a

�& [̈¼¢u�>�D_̀8�?�J"ueS�̀8u6��DL
u8WD£H/ui#	u8}�"�Úu³fv²³�iWa u6xÊ8�

̀8Å�R;��v�W4d6VYD[��8WD́³��z (2; 8V²�4Å8.
�&8K
F8WTa¡²��Å,,��DLyy¢u6�D�Ó,,��Ddyyu�	f�

��� DWTm¡Ò8t��N!OH



8.�²�4c¼u�" ��Á,8'�YD[²³¥³ ̀8ÁD¥×8WD��D
HD¥×4a��Á<È�8e�³H���{ ;*-�89̈[���8WD�<fWNi�W� d
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iC68HW�ḩ8wD[��s×�*V"�$d�©f�6):lV��Yi�«E	

DWTm¡Ò8t��

����

���N!OH



�WX	�V7��aD�W�8�)�U̧	�VF`�D�aDud6
8.x;8WD��l8WD<8jc�*m�[8WD8HÅ��Yi�X/�a�8�

��
�� 8S4l8S��X��E	6�Ç

DµT+u)8WD�U8Hlz8WD8&�U�W8{+�w×6���Ç
� �
�� �	9

):�Vµ8Tu�WXcÅ<4�8)�)x6Ôi@8)�'"8¶�U �µ846
�Q³Â4a)x��8/¹Â4�xDXi�6�48¶i@³�Vl
Ím�³�W4cDW.Á8WD�8S4lWX+�V+6<q8V%Â�x4a�Vc
���j):�Ák'×�8}�8)�)'³¯�[ÃD38=Vf'V):�<È�Uu
��*�Y�X�1i8=Vfx�8WD8V�<89�1i�Ü8=�
8D�6nU�qÉ
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DWTm¡Ò8t��

����

���N!OH



�cT�̀��yÓÅ��Yi_;>�8&8tÁ8D���fsuWX�Ák'
×yÓÓ4a8�TVu�8Z8X8/Bo 1(WX̀8W�
£�D8̀8u8S�¥̀8
u4�Ák'×�;8�
[Vu�WZ�$y

*1
(�8x&̀88WD²N>�	"l�

6 �
�� u<�6���n(2

8WD��²³DG��)�Ua8ÍV4���fÄ'u�=�̀8�?´
8/µX�kxDi�8WD8&f,8i	u³/µ�hÍ<#	u�VWXµX�Ä'

u8}�B8´nU�V�Ä'�²51H�Ä�{(�Â4fc¼�f<#	u�U
SÊF�%�kµ8´8WD��WXZV4��8	��i��³fL�vD��£H×s
ÅW�Ti0F×6B8´nU���W8mDu��Ä'�²8WD8�¥�J�²
8�*V��	DXa5E	uVX8X�&�p

*2u�898Q8WD�Ä�{(*<W�kµ88H�
£Q _;>c8����	DXa8}�_8;_Åna4�8�T8=�a8

$�̧´�D	Filc�j� ³ �#	8WD�ÅÄU8WD�Áz/H8£QÅ�	%Â��#	
89³8j�	;̧B8´nU���%a�6B8´nU��ÁkW��+5:�

=�ÁÄ4aÅ�m���Áz_;>�̀8<`u+WX�Áz8¶8HÅ

�Kj *�i#	7Å5:iDu×6+WX�Áz8VUd4Å�ÄuL
5�Äu647TnÕa8S�iP³_;>8/�c
��s*2*8	��
il�Q6���n 2(�	9��a8/¹̀88�Q�	la�WXW4�B��
tÁ8D��8WD8/¹f'̧tÁ8D��� ��gcÑÄ��xÔ5x¹
8WDV̧DW8�D2�8��Å�Ò8WD<1V�ÁkW��à8�?ciP
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ĉ��u**2*8WDDÌ��u(*2*8WDD����u **2*�t%Âil�QV�D8�kV+u68WT
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�	%Â�Dù8x�?ciPÅ%×64B§nU�l8/D��
Å,���»Vc#	*a�ÁkE	m�V�	;�u�fTÅ�D��#	u
efTÅ�£_R+<#	u/H�	U·B©u6D�fT�¿fWN
�#	u8?H�B§nU�x�PW��Wi'<'×6��o 0*/VcÔ

ÔWc8	@iW46W8m��·B©�QE	8ÁVº;a�8��
ue8S���`zW[8;aÅuWXT7�	U¾D�<xWX
8H��"m ((1(D��8·Å8WD́	UÅxµU���·68WDD�8H��	U

u�=�8�*VE	8Y�?´��WD8WD�8WD	³8VE	§F�X8WD9>
���	i/Hc#	*�Q³X�Ák#	u64WX#	*S8X́vDÅÒDa5WZ
8H�	U·B©Db�6E	8H�Q8WD8ÁVµ�W6�<u8ÁV�Å¾�

u8WD́�D8/�8g�	U�ueWX8H�D8/�D��fFz
Îu���k,6=�8S����ÓW�	9>´��D[���W5xd³/Hc
�TnÕ	³8m8WD�c�1i�DZ�Ta8S��D�c8H�Q

8HD��£IÅsQilc³ �	1È8WD5:�WX·B© D8�¹$�
ÒDa5xd6³89�GWX·B©D�c¾�8S�[X8WDÎfFz�8E	S�1x

8H�S��1%È68WD45:�Ák'×�D�fT ��^��o 1((*( u6 D��8S�¾
~% �¿��l )0*8�#	u1HÅM�Å5:�µVu�#	tÁ5VfR�µDX

H��D|i�S8Y�?c�D;u1H u8 @� a£5G�
�D� �<` �V � Å³S�5:cTnÕ¥Æ��u*2*c��)0�X�D[�Å<&u1H�	;
�� V ����o 0*8̧»Vi>�4�E		³8VE	§F�X��1iD8�#	u

DWTm¡Ò8t��

�� ���

���N!OH



6 �
��� W �

�� �D F ��� W �
� W�$��n

(
*X �

�� fT�¿ÒDa5WZ68�¥³DG�au�D8
£D�8WDfTc·E	�	sl8Åu8WD8H 8WD�5:�VÄT£�	D�	D�iDu×

l8Å��ÁWil�QxDXc"O��ÅV5:�»VX8X�u1H�	;a
Ņ̃�����n <1(X/HW�h��l )0*8�#	u�=�8�T�kV��Ák·�8D[�¤i��
<x<q	�Ákm�Ák·�8D[�¿�8i&u64ÏV�D;u³nPt%Â
u�=��kV	FT�d8WD̀8x�?c²98/WfW4�B���D5�
iÂ�8Hi@�8�U�4È��4��4��UiZ³/H�8CÒV
�dE	�
�UiZ³/HcZ8V�¹³8H�D;axDX���´vDÅ<@��
ÏWfXW�B�r�#	u³8H�D;a8S�J"�8}�&Â8DG6¸

c��4<W�$�¸WfXa�&¼È
*(2��<8WD́²9a�¢�

̀8�?8/WfW4�³E#	u8WDÏ¯U�8DWfW4��u´K���u³
WfW4�B�r�	H���{ ;*-5:�V�	D�	D�Ák	��Q�B�r�#	u
 ��f#	u65:�µ��̀8�?���Î́�K�u8}�K�#	
³4̀8�?����8«8K%ÂiPÅ�u�'����o 0*e�y />�4�
4ZFEZ8WD%Â8S�Q�Ò8	;£̀8x�?lD8*+Vx8aXi

²9�²9Ê L�ÂP� 0F×��8�<4ÁE	61¶i@̀8�?̧,8F
Å�´��x8aX�i#	68WD�4³̀8�?��Q/H�µW4��8H�D
×�7�D/Hc"×�fDa�50FSN'XhPW¥%1È£

a5<1È8WDÏV�D;u³1H � ²9	FT�l�¿	�Ák(4cs
Å8	���8�̀8x�?�D8ÇxUvD��8/�Q�BF�i#	<qWX

×e	�Ák(4�x8aXi#	u68WD	�Ák4��a ªLÑYÑ§)R ªLÑ�°@Ö

DWTm¡Ò8t��

�����

���N!OH



»Vi>�4Wf8WDWÅW8K×�8}�QiZ³/H�gWD�EÒ8
$¹68WD8}��
[iZ³/H��
[X$d68WD�%1H�V̧WfXu�
8=V8WD³���Ø;$¹³48H�D;axDX�+PD�6+´�

49�lÅ8Y�?8/WfW4Å��Ó��<u6nU�V³
1×£8�*k4�Õ¹6�QcZ81���5:�̧Äq�� �kmZ8

4ÏVTnÕu³VEÒ818WDZ81hPWfWWcDxG�Å���· u
H�
�hP�68WDV�	;Vu�8Y�?�
[ 8 ×8WD�Å�D;�u£

��D8q����D8q�1HÅ�V8wDi#	u6�CÒ8u/¶W�hCÒ8u
%'×=��kV/V�CÒ8u,8WZWD�ja��vD�	<@�/xD
�x8WD�Du×WX8}�²98ÊÅ^D>�4³<ÈCÒ8u�0F×6���k,6
°8�*V2WS��O�[i#	u8S��D�
X̧���k,6qmS��O�[i�8&�
Ï#	u8WD°8�*V�8//xDw@��k4c8WDDª4Å��¹�#	
u<kDW4aV̧��	E	<#	8WDV̧u�8�*k4af��CD 

�8<F;�Å�l8Åa x�Ë Å¸8�8�U�
VDu×�_;
£~D
x[<1/VaÅ7�,i%8/QDb%¥4�2i
��>�kT�DWO·Å�vDii8/wai�8WDjWD�D8FRFT-�
8H��8�Wf9�8DX�6�·4�jW4��ÑÇ )1�����V8<F;�WX[

fN4aÍ4�Ç ;1Å6��	Ï5¼X�

DWTm¡Ò8t��

�����

���N!OH



»VB§�8Y5snU�
¦E	»V�¢8�WFX�6

��6x�cl8d4a8kV�L8=V�9��v�È68WDW�	v4a
��v~Vk�3mE	8WD�E	Va�9�µ0F��̀8�E	�Ä^Ç 1U8Va
kDZ<lÅ	�U,<'×6�E	³8wD�ÁkÓ�³DG�ÂU8Y�E	
8«8o4�µ�6�DZ8«8KtÁ5V�/W��º;D	n(2m����l�
�	��×8WD8HÅ�D8ÎVu�WXÂU8Y��<8WDf8VUtDµT8Y

��0F8WD8V8«8o4�
�hPsl/W�+�WXÂU8$zu
8WDVDµTd6�VW�8«8K��°5:³DG���i'×�7�5:

�WxtÁ5VÂU8Y̧<�×8WDx��DµT8Y̧8WD4�K�'×6

°slº;8Ê���[;tÁ5m�½E8�t%Â+�u6s3[;
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D×68�¥8WḐ5E	;;�alM8��E	8VaÄ$7�	E	<#	u
8WD8=V��8kV��i	·DxG�uS8=V�	U�8WḐ�ui#	u�WX
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¹-�¬¬¹j-�º�g8VÜBj8WD¤i��W�hc

iP5�;�8YPWcl�~;8VU�k¦�E	�8WD8}�¦�³8V�
+Î�8m8WD45�;�8YPWccW~;�¿_;8�¢�	�W�h
++�T;8VU�18WD++�;	��*),518WD_;~DWQ�Fk�a¬
¬¹j-��T�8VU�16V̄U8xDhP8T�I�8WD8Ä8T{��CD Å

hP �U�'×48}�8T�I�Ņ̃T�³4/HFk��Tf;�DE	bi	�
8S�8�²e}f;aÅ�d8WD8H�D;aW8X;5�;�8YPWc8WD

il� {�Dq8YHc¼���%ÂS�8t8c4|�¹8WDs��4��<}
Ì�x���È8WD�k
��Zd�£Ñ8V8T�I��CD ÅW8X;8WD
µ8|�DE	b�'×WXyÓÀ8WD�ÏU× 4-���{��	U̧'vD��
8	���6 K8�uTi	�8T�I��CD Å�Å'8WD��8�h�w¥

��··E	8VU�Ì��at 28/�%Å	��i	ue8Ç8WD�8�Vu�£Ñ
8T�I��CD Å»V�8u=�-��8WDnP�4atÁ5V/H�oDK�
�$�-�8H�-Ti	fFUu<qV�	;�KÆp 2u��8�8�*VFD8�Ó·Åu

Å8�Di#	u<qWX/H�Q8S��� WX 8WD8�*V�ÑÇ (1<��´�D[c
}�W�4�8S��D u648�8T�I�£�w81�[E	La5i8VU�=

DWTm¡Ò8t��Ê�!8c5V ���

���



À±8p'8WD³8)�c¼ÂUi	³�D_�V8WD��8Ù�8S��u ,
���k,65>8}��Å�VEiZ�V(�~F�£¬V(�W�h8�8i'×8Vc
Dµ;c�8�8S�@�z ,28�u<q���k,6tÁ5Vi�ć5G�aVq�D��"Èc�W
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)xd�D_ Ù <WZd��+8Y�x8�)Óm³U�u�dWD8S�)Óm
u<qÏÕcm"��DzciPÅ�¹8WD̀8�?���8 >x~� 8¶Ù�	U

µV�d��8Vccc¤iV�³EZ68HQ£��Dzc�~;�Q
8WD�WX[ `D�Ä' DxG�TnÕ8HÄU�£�su8H�	U>8WD X �Ä'�

�8HaVu�=��Dzl_;̀�̀8ÁE	8WD8.ÒE	;�8Vc
iP�9+8WD&Â8D�ND�4�F`���E	8WD_;>c�D�XÅFE	�X
��,�E	³8HF�
X8WDW��pc�;lH��8¶8�gÅ̀8����
	U��8S�8/µX�d8WDig�D;��vWZ#	8	����µW4�̀8Á	
Ì�huWX7�H/uC��u8WD@^R�8�R-�j<u8WD
8H�V�	;̧E	�Du�Fk��<��W�h=���ÅÙ)#	u8H�

W�h��)ÓVÅ8S�8B.DkD8�,�#	u6�8H�8)�l��% ÒD�
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pD8X� 8� ��4dè8�?/ÅKRiZd£̈Z��Î��/Cd8WD̈
d6��o 0*\�4��S>x~��²�<4Á%×8WD1H�R;<4
tÅkB×Tfq�8�V�	;	���¬n *(;aÅ�u�>ciF��8H

a̧£���¨
,
*/�gx�u�ÅD8�V�	;�AW4����S�̧¬u /�g

�W£�Ù5�U�WD[u8WDÄ@�u(2*8Y8WD�kV�D;Å8	���8u�1Hj
a°°�&D8�<'×�4�&̧��l )0*8�'D7×8WD��
W4

¯UR; �̧6�4���8Y�l�R;k¯H���{ ;*-�/HR;�CUa

DWTm¡Ò8t��Ê�!8c5V ���
����

����



5<'×6�G�DZf�8YPWcl=��·4��t%Â+���o 0*���¨
,
*x�

�48WD̀8�?�DµT�4³;��5�;�8YPWccD�nÕ8	���À6/V
�5�;�8YPWc����¨,*x��la̧��D�8WD�WX�S5�;
�8YPWccD�nÕ��8=Vfx8����¨,*�l��fxµ���8Y8WD?${)2d
�l�R;¯UR³4cDÒu���k,6f��£²9	FT�&u/H�.X.X�
R;�Å�k«eD�nÕ�8	���lÅS�WX¯UW8X;8	���<'

H/u6̀8�? �kVÁ	 ×6�O�W�V�	;³��̀8�?¨ZQ�Å��8f
����kV��G8WD/H�B�µ8TiW6

B��	.H����k7 ����kY 4kµ81H�5>c#	D}-�£Ä'DXD�8f�T
8WD�B�½8µ>¯����68WDDWF�u1HxEÒÅ	&Â8DÅÑFE	�X
8��*Vt%Â�C×;���5�z·8Xe°Ud4��Ç)1D8�l�³
&Â8D�\W8WD_Å8WD�WXZ��q��·8X×8WD8}�wcoWÅ�G³°
�*V8�̧×�Tfb��»�8VU8.5?4Å["XiC×8WD89
-�WX�SF�
Xx£�×/4l^;8��*V��*£1�*m��4Å
�	f)�×8WD8�̧��x£�×/4ljxv4�-T�lc�8FW�hÄ
G�z 1
(8WD41H8����»V+Ä'mt%Â�'̧�1�8WD8�̧µ�&Â8D�
tÁF��S\WV8WD8hV8WDCÒÉ8WD�Á8©8WDDWH8WDDWUa+³48WD
�̄�4����"Ç

(*
*;48WD;�4��Wv48WD_d4��	�D�48WD�K�LÇ

*
*48WD�K�Ç (,)4a

Åx£�×;�D=[i8i1HV�kd±��D_ja�8VU¥
&u8WDjWXZ¯U�8X¼�u*2*8WD�,Å�WD<��Z×�́�_4a�Å8}�
��³�DZ��Î��5WZ8WD8S��T-�DXi�8VU��*VsÅ��

DWTm¡Ò8t��Ê�!8c5V ���

����



iZ68WD8}�s���t³sÅw9�WµDW$k�8D[%Â<�8/8S�
�H�
iiWD�s/HÅÑ�kBhP��o*(/8VU-TiZ8WD8}�Hu³8.
�KÆz
*2�Qp1XDW$́-aÇi8iS´l1HiPoA�+609
8S��8	µ?<u�8}�VxEÒ̀8�?cÓ;��8��w��D̄P�£i8)�
["8;8WDC8&µD9�¿�#	u³<ÈH�#	�8VU�¯U�_4�
��Î���/V�·4���Î��£oWxF`��	z��q��8WD8.Äx4
�dz�8x�8�<#	t%Âu��8c���n ((*V8�*V8/fa%Â��8�
��h�D̄P��DZÂV���iQ4�"m ((1(8/�w�8WDC8&µD9

8WD�hPF�	m ��(1.;� �8WD+Tj7l1H��z�Q1HxEÒ�
W$�tÁF�8V8�D8;�7a£8{O�[8WD/D�Wa<� D W&Â8D �e

±�8WD8�¥/VcDW8Ùa£\WV8WD�D:��ºÏÇ 14ciPD=[
i8ikd<'�WÒ?�8�́���(1.;��Å���Î��5WZ8WD��4
���4����	V̧8S��*Vm61-V�vD��1HFk��´�	�D[

i�G�+�~;8VUFD=[�Xk/V��	H� �E nU�W�X�
)&Â8DDW$hP8�D8;�78WD/rUDPDW8Ù � j64µ?��£

aWÒ?iZ8WD�»�Q8S�D�0ÒD8cU\D;u�»+DiZ+
�8�8���hP�ÑÇ (1<8WD�98WD8t87���8D�<u+5>-�j
a�Å8�Ò[²�4a��,Ä'E	«Ä'E	��Ä'!�ÅO³�W6�O�W�����n ***(6
|�=�-��l(18´��%��V8��g8WDVÑl�8WDV	
TkT%Â��

WÄNa5¥�0F/´l1HFk��́x�[���E	«�/Hl�~�
8VU�Q´8M£8{O�ciP¥�Åk��S8H��hP8H

¸ �De�	D«jV8WD¤i&Â8�XWjdØ�8WD38�X|DRc̀�ga

DWTm¡Ò8t��Ê�!8c5V ���

����



�~�8VU�8�D8WDqLd±;cDÆ�8-x£�×61V8�D8;

�H�D>uV̧¢Ä'm�VxEÒ �� a;�¤i�il��tÁ��n *(6�¦�H

_;>8���Å8V�Òf;a[�u8WDµ:W8i�QV8S�8WD
�"8HxEÒc&Å��u<q8}����¨,*>�l��~zhP8�*V�Ù��#	8WD


�H �� ̀8�?ciPÅ8$U��#	³H�m�>x~���~zilÅ�H
e�	DX
�H�/H�~z�ºJ
i8)�8$k;8.iPÅ¤i�*<'<q
%ÂS���<u�x�	n*68�*Va8j�µ�4c��h��£�UE	�~z
8̧�	DX
�H�¿ÒDa5	u�¥Å/Hcm"��uc<x8WD4���

�V�̀8�?8�tÊÒ[�8j'}¸�J
Z	5>-��	DX
�HD
C�48WD���m 1(*[8�8/8t87a\"R�7l�¥Å8D8�X+�£�	DX

�H�¿8��~ziWy8WD8H�~zcm"��	DX
�H�¥VD�����o 0*gWD���¨

,
*

>�48WD�hP�Ç*1�e8$U�M8�Å8/¹���¨,*>tÁ8D�E	�8WDÒf;
a/H�[�8/¹,8E	�8WD/H�£%ÂC8&�8S��88/¹��8WD4
8¶��
�ce��8WDW8�PvD���	DX
�H�8/�~z>�lÅ8.
²9a��
�8Ö8�Va�V¤i�+��̀8�?l8̈	ÙDb�E	u8WD
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